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THIS WEEK IN THE MARKETS... 


@ U.S. custom smelters drop electro to 32c. Sales heavy by smelters and producers. 


New York, Aprit 16, 1959 No. 16 





@ Rumors of release of Government copper upset market. Aluminum quotations to rise? 
@ Lead sales fair. UN lead-zinc meeting unlikely to result in concerted action. 


COPPER—domestic average 31.675c per lb delivered 
Sales and pricings of copper in the U.S. continued in ex- 


ALUMINUM-—primary pig 24.7c; export 22.5c 


Persons interested in aluminum markets debate the 


ceptional quantity this week. They were above last week 
and the highest since the second week of January. Pric- 
ings outside the U.S. were fair and almost unchanged 
from last week. 

Custom smelter sales this week were very heavy. They 
were made at 32c, 33c, and 34c. With easing in London 
buyers had become hesitant about paying 2%c over the 
producer price. Smelters also did not like to charge that 
margin. Dealers had dropped to under the custom smelt- 
er price 

The 33c price brought buyers into the market and the 
32c price brought in more. Smelters indicate they are 
well sold. At least one showed some hesitancy about 
selling Wednesday and told customers filling an orde: 
depended on getting an “offsetting” scrap purchase 

N. Y. Commodity Exchange prices bounced about yes- 
terday. July copper moved over a range of about lc 
It went as low as 30%c and was as high as 31.65c. Dealers 
were willing to sell at the producer price of 31 4c part of 
the day. The uncertainty expressed by the Comex re- 
flected largely rumors over possible release of DPA in- 
ventory copper. Monday afternoon a report reached this 
office that 128,900 tons of copper destined for the strategic 
stockpile was actually available for release to industry 
By Wednesday rumors out of Washington suggested this 
copper would actually be released by the Government 
Several weeks ago representatives of several fabricating 
firms had asked that this copper be released—at the time 
the answer was not favorable. 

In Washington it was reported that the three major pro- 
ducers had a few weeks ago been in support of release 
but had changed. The report was incorrect—they had 
never been in support of releasing this copper. Yester- 
day afternoon fifteen Western Senators, apparently in 
the name of smaller mining firms, indicated strong op- 
position to selling the copper to industry. It was prob- 
ably this information that strengthened the Comex in 
the afternoon. 

Brass and bronze ingot prices dropped. No. 2 copper 
scrap is at about 2642c—dealers are reported dissatisfied 
with more than a 5c spread with the smelter electro price 
World deliveries of copper to fabricators jumped about 
27,000 short tons in March according to Copper Institute 
figures (see p. 3). Refined output was at an all-time 
record and world stocks of refined rose 14,881 tons. World 
crude production was also at a record. 

Deliveries to fabricators in the U.S. continued very high 
and were more than 50% higher than March 1958. U.S. 
refined output was exceptionally high and crude output 
was exceeded only by March 1956. 


possibility primary aluminum prices will be raised afte: 
final settlement of labor contracts this summer. Some 
analysts say that if there is a prolonged strike the heavy 
stocks held at fabricating plants, and stocks at primary 
plants, might be used up so at least present sharp price 
discounting might disappear. This situation along with 
the higher costs that all believe will result from the 
negotiations could permit a price rise from the present 
quotation of 24.7c. 

Other observers feel it would be wise for primary pro- 
ducers to raise the quotation even if stocks remained 
heavy and much of the industry remained shut down 
A price rise even if sharp discounts continued would make 
it easier for producers to get a better price when better 
business conditions bring about disappearance of dis- 
counts. They also suggest a principle needs to be main- 
tained—that labor cost increases justify and even make 
necessary price increases 

Some factors believe that if prices, or price quotations, 
are raised buyers may be permitted to “back in” for four 
months supply or more for pig and products 


LEAD -~— IIc per Ib New York 


Lead sales this week were 8,422 short tons. This is a 
little above last week 

The UN sponsored lead and zine committee will hold its 
third meeting, this time in New York, beginning April 
28. The depressed condition of world markets may give 
the incentive, which was absent in earlier meetings, for 
definite action. But most analysts feel the only action 
will be formation of a study commission. Its usefulness 
is very limited though it could be a step toward coor- 
dinated action on restricting output. The U.S. State 
Department has indicated on several occasions it does 
not favor international commodity agreements. Possibly 
it could remain out of such an agreement without dis- 
couraging coordinated activity by other countries 


ZINC-—IIc per Ib East St. Louis 


Zinc sales this week were down from last week and a 
little under the weekly average for recent months. The 
U.S. price was steady 
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silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide . « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 
































Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «x 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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U.S. Slab Zinc 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include March 
1959 


Strauss, Goldberg Appointed 
NAWMD Seminar Lecturers 


Simon D. Strauss, vice president, 
American Smelting and Refining Co., 
New York, N.Y., and Dr. Milton S. Gold- 
berg, assistant professor of accounting 
and financial administration, Michigan 
State University, have been appointed 
to the faculty of the forthcoming NAW- 
MD Management Development Metal 
Seminar, according to Sidney Danziger, 
Alloys & Chemicals Mfg. Co., New York, 
president of the seminar board of re- 
gents. 

Strauss will lecture to the junior male 
management executives in the secondary 
metal industry during the Aug. 9-14 se- 
minar on “Statistics on Metals,” while 
Goldberg will present the course “Ac- 
counting and Financial Analysis.” 


Copper Deliveries Jump; 
Stocks Continue to Rise 


Copper Institute figures for February 
and March 1959 follow 


United States 

Production Feb March 
101,118 
16,117 
Total (a) 99.857 117,235 
Refined copper 142,235 140,928 
Deliveries refined 120,134 124,220 
Stock, end, ref'd 85,523 82,952 


Crude primary (a) 88,432 
Crude secondary (a) 11,425 


Outside United States 
Production 
Crude primary 55,973 167,598 
Crude secondary 312 899 
Total { 57,285 
Refined copper 783 
Deliveries refined 123,607 
Stock, end, ref'd 218,780 
(a) Revised 


168,497 
144,497 
146,605 


236,232 


Copper Production and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include February 1959. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S.” are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 
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Asarco Closes Alton Smelter 


American Smelting & Refining Co. will 
close down its Alton, Il, lead smelter in 
July after more than 50. years of con- 
tinuous service 

According to chairman J. D. MacKen- 
zie, the action was necessitated by ter- 
mination of a smelting contract with St 
Joseph Lead Co. to process lead bearing 
concentrates at Alton. 

The smelter handled high grade lead 
concentrates of the type produced in the 
Southeast Missouri lead belt 


Anaconda Laboratory 


ee ee 


View of EHV research laboratory with 200 
cm sphere gap for voltage measurement seen 
on left and 3-million volt impulse generator 
at right center 


Anaconda Wire and Cable's New 
EHV Cable Testing Laboratory 


An extra-high-voltage cable research 
laboratory has been designed and built 
by Anaconda Wire and Cable Company 
at its Hastings-on-Hudson 
cable plant 


wire and 


Future load growth at anywhere near 
the post war rate will require higher 
voltage transmission. Demand for extra 
high-voltage insulated cable capable of 
transmitting 500,000 kva and over at 230 
kv and higher will develop and increase 
The new $1,750,000 research laboratory 
was built in order to prepare for this 
need 

The laboratory has a 3,000,000 volt, 150 
kw-sec impulse generator; it is the high- 
est energy capacity yet built for cable 
testing. The maximum discharge voltage 
is obtained by 30 stages charged at 100 
kv per stage. Measurement of the volt- 
age is obtained by a 200 cm sphere gap 
The impulse wave is recorded by a 
3,000,000 volt variable resistance voltage 
divider connected by a coaxial cable to a 
cathode-ray oscilloscope in the gallery 
Three 250,000 volt, 150-kva transformers 
can be connected in cascade for 750,000 
volt, 1-phase, or Y-grounded for 433,000 
volt, 3-phase. 

The laboratory is equipped to test full 
size (up to 2,500 Mcm) commercial EHV 
cables under actual or more severe op- 
erating conditions 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


® BUYERS OF IRON, MANGANESE, 


CHROME ORES 


© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Titanium, Zirconium 
Found in Russia 


Vienna (McGraw-Hill World News) 
Rich titanium deposits, also containing 
large amounts of zirconium have been 
found along the left bank of Dnjepr 
River, Tass announced; the deposits 
spread over several dozen square kilo- 
meters 

The deposits are covered by sand lay- 
ers ranging from seven to 40 meters in 
thickness, so that open-cast mining 
techniques can be employed there even- 
tually for fast extraction work. The 
grain structure of the deposit permits 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














the processing of the mined material 
without mechanical crushing 

It is planned to build a large process- 
ing center at the upper part of the 
Dnjepr River; the entire mining opera- 
tion, from use of dredgers to the process- 
ing in the projected plant is to take 
place mechanically, much of it automa- 
tically 
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Galvanizers Committee 
Will Meet Apr. 23-24 


A large attendance is expected at the 
Fortieth meeting of The Galvanizers 
Committee which is scheduled for Apr 
23-24, 1959, at the Drake Hotel, Chicago 
The committee, sponsored by the Amer- 
ican Zinc Institute, is comprised of tech- 
nical and operating men of the sheet and 
pipe galvanizing divisions of the steel 
industry. 

The Thursday morning session, Apt 
23, will be held jointly with the first 
session of the Zinc Institute’s annual 
meeting. Highlights of this session will 
be a paper on “Advertising and Promo- 
tion in the General Sales Campaigns of 
the Steel Industry” by John Veckly, 
director of Advertising, U.S. Steel Corp., 
and the presentation of The Galvanizers 
Committee’s 1959 Annual Award. In the 
afternoon, the galvanizers will visit the 
Dallas Division of Revere Copper & 
Brass Inc. in Chicago 

At the open session of the sheet gal- 
vanizers on Friday morning, the sub- 
jects and speakers listed are: American 
Zine Institute’s Investigation of Wet 
Storage Stain at Southern Research 
Institute by Dr. W. S. Wilcox, Southern 
Research Institute; “Chromate Conver- 
sion Treatments for Hot Dip Galvanized 
Surfaces” by C. W. Ostrander, Allied 
Research Products Inc.; “Packaging of 
Galvanized Sheets for Protection in 
Transit” by T. W. Petty, U.S. Steel 
Corp., and “Some Aspects of Trucking 
Steel Sheets” by J. H. Strickler, Central 
Motor Freight Assn. Inc. 

Feature at the Pipe Section’s open 
session on Friday morning is H. A. Sos- 
nin, special representative of Tube 
Turns, who will present a paper on “Ap- 
plications of Galvanized Pipe.” 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

99.50% . -26.8¢ 99.80%...... 27.8¢ 

99.75% ee 99.85%... 
ANTIMONY: dom, Ib., Apr. 9-Apr. 15 

boxed N.Y. (c) 2. 

EE UD. knee eencdccceensaseeceucaves 29c 

boxed (a) 

imported 10-ton lots, 99!12%, duty pd..2449c 

SOW «-. oeeecus ae ey 
BISMUTH: Ib, ton lots 
CADMIUM: Ib (ad) (b) Apr. 9- 

Apr. 15. Effective Apr. 1 $1.20-$1.30 
CALCIUM: tp, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: Ib, (c), eff. 2-1-59 

500 Ib lots ‘6 teat wne : ..$1.75 

100 Ib $1.77 

less than 100 Ib $1.82 

fines $1.75 
COLUMBIUM: ib, 991%, (d) 

roundels : 

electrode segments 

rough ingots 
GALLIUM: gr, 1000-gr lots 

less than 1000-gr lots 
GERMANIUM: gr 

1000-gr lots, Ist red 
intrinsic 


$55-70 
$60-75 
$65-80U 


40c (b) &434oc (a) 
441gc (b) &481gc (a) 

10,000-gr lots, Ist red 37c (a) &38c (b) 

intrinsic 39c (a) &40.2c (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 

over 5,000 oz : : $1.25- 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% = 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot 99.8% 35 $4c-36.65« 

notched ingot ..................36¢e-37.45¢ 
MANGANESE: ib (b) 

bulk 


elec (a) frt. allowed E. of Miss., 99.9%. .: 
ton lots eff. 4-1-57 .. 
prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red : 
NICKEL: jb (a) duty included 
eff. 12-6-56 
dealers —— = 
oS) OO ...74c 
sinter (nickel content) point of entry, 
eff. 7-14-58 ; a 69.6c 
OSMIUM: oz (n) . 
PALLADIUM: tr oz eff. 3-6-59 
PLATINUM: tr oz $75-80 
average ... swe — | 
QUICKSILVER: flask, N.Y $240-45 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: Ib, 2-19-58, comm. 
high purity 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


$18-20 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) .powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. .3% Fe 
max. 5%, Fe. eff. 10-1-58 


TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 


VANADIUM: Ib, 90% V 100 Ib lots ..$3.65 
ZIRCONIUM: lb (a) sponge, powder 


platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb 
50-55% .. 
60% 

65% lump 


$2.25-$2.40 
ja sineasieel $3.10-$3.20 
BERYLLIUM ORE: stu BeO, 


10-12% 

Dom. (c) — dep. on quan $46-$48 

Imported (a), (t) . .. + -$31-$32.25 
Spot (a) $30 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cry Oz, 3 to 1 ratio 
48% CreQOsz, 2.8 to 1 ratio 
48% Cre2Oz3, no ratio 
South African (Transvaal): 
48% CrvOQz, no ratio 
44% CreOs;, no ratio 
Turkish (basis 48% 3 to 1) 
48% CryQz3, 3 to 1 ratio, lump and 
concentrates . (n) $44.25-$46 
46% CreOz3, 3 to 1 ratio, lump and 
concentrates - «e+» (M)$42-$43.50 
Pakistan (Baluchistan) 
48% CreOz3, 3 to 1 ratio ..(n) 


COBALT ORE: |b Co, free market 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


$30-$32 
$19-$20 


COLUMBITE ORE: Ib pentox- 
ide, 65% CbeOs and Ta:O 
Ratio 10:1 $1.10-$1.15 
Ratio 84:1 ..(n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1958 
Bessemer 

Mesabi 51'°% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% .. a (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


$11.60 
$11.85 


$11.45 
$11.70 


— 
$10.50-$11.50 
MANGANESE ORE: Indian, (a) 

(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) (n)87c-90c 
max. 2% Fe, (n) 
dioxide, 84% MnO, It bulk crude 
(a) : 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) $1.46 
cans $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiOs, 59'9% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94 st, for del 
12 mos 


TUNGSTEN ORE: stu WOs 65 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite $10.75-$11.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram ; 
VANADIUM ORE: !b V,0; cont 


C 


(n) 


$23-$26 
$21-$21.50 

within 
(n)$95-$100 


$19-(n) $22 


84s-89s 


Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


(sand) It 


no quote 
$47.25 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass . 48.24 48.78 48.18 
Best quality brass 49.75 50.29 49.69 
Red brass 80% . 51.23 51.77 51.17 
Red brass 85% 52.29 52.83 52.23 
Com'l bronze 90% . 53.90 54.44 53.84 
Gilding metal .... 54.97 55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b 
mills 36.85c eff. Mar. 9, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 1644c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 


65.15¢ 





Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff 
Dec. 6 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 442c; on N.Y. docks, 5c 


GERMANIUM OXIDE ~— Per gm, 27%c 





ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 











SALES, STOCK AND SERVICE CENTERS .... 


of experience, ore qualified to give you information and meet your requirements for nickel and stondord Ince 


Nickel Alloys ovt of werehouse stocks oF through mill shipments. 


These suppliers, through yeors 


Through costing speciolists, they ore olso 


prepored to offer technical service on the production of ferrous ond non-ferrous castings containing nickel 
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SEATTLE 4, WASH 
Eagle Metals Cor 
Tel. Parkway 3.9974 
SPOKANE 24, WASH 
Eagle Metals Compa 
Tel ne 4 
SYRACUSE 4, N.Y 
Ny ad Metal Prod 
‘ . In 
T mile 4-464 
vasa 0 ria. 
I “a 
rome yd omo 
re Greenwood § 
TULSA 3, OKLA 
Metal ( ‘ 


WINDSOR, CONN 
“ ebead Me 
T Mur 

Canada 


CALGARY, ALTA 
w 


Tel. Amherst 9-1 


INCO, 


THE INTERNATIONAL NICKEL COMPANY, INC. 
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UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 


GOLD 
ZINC 


CADMIUM 


BISMUTH 
SILVER 


ANTIMONY 


ARSENIC 
LEAD 


ANTIMONIAL LEAD 











Lead Stocks Rise 
World lead stocks rose again in Feb- 
ruary according to ABMS data. 
U.S. (a) (ce) 
1958 1959 1959 
mo. av Jan Feb 


Ref. Prod 43,349 43,475 39,229 
Ref. del. (b) 53,285 52,803 44,954 
Stocks, end 252,466 257 296 267,190 
Outside U.S. (a) (c) 

89,289 95,884 
Ref. del. (b) 64,222 71,249 55,055 
Stocks, end 81,999 92,397 101,089 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 


Ref. Prod 84,243 


(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 
U.S. Stocks 
1959 1959 
1957 Jan Feb 
Refined 103,308 257,296 267,190 
Base bullion 
At smelter(a) 6,247 (e)4,243 2,919 
At refinery (b). 30,705 31,577 35,062 
Raw material 
(c) 75,962 (e)69,015 58,921 
Total 216,222 (e) 362,131 364,092 
(b) and in process of re- 
revised 





a) and in transit 
fining r at smelter e) 
U.S. Primary Smelter Receipts 

1958 1959 
mo. av Jan 
Primary 
Imported 5,95 19,185 
U.S.A. origin e) 24,931 
Scray } 7 
Total 
e) Revised 
U.S. Lead Consumption (a) 
1958 1958 1959 
mo. av Dec Jan 
Battery 25,639 30,002 30,954 
Cable covering 6,2 6,185 2 
Other met 
products 24,67 24,673 
Total met 
products . 60.860 
Pigments : 7,407 
Tetraethy! 3,192 11,738 
Other 2,42 2,322 
Total 865 82,327 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3 not reported to 
USBM 
* 


Mount Isa Mines Will 
Increase Copper Output 


Melbourne (McGraw-Hill World 
News): Mount Isa Mines Ltd., Asarco- 
controlled Queensland company, is 
switching to increased copper produc- 
tion at the expense of its lead-zinc ore 
output. 

Its copper ore production, prompted 
by price increases, is now twice its lead- 
zinc ore output. 

The company’s mining engineers have 
successfully tested 4-inch tungsten car- 
bide bits. Holes up to 60 ft deep have 
been drilled and are used for variety of 
purposes (i.e. Wet Fill holes into stopes 
as well as air, water and power cable 
ducts from the transport level up to high 
level scrams), not to mention the greater 
benefits it gives a raising crew following 
one of these holes as a pilot. 
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WASHINGTON REPORT 





MORE THAN FLUORSPAR is involved in the Senate 
hearings now underway on §. 1285, the bill introduced by 
Sen. Gordon Allott (R-Colo.) and 12 colleagues to im- 
pose import quotas on acid and metallurgical grade 
fluorspar. 

The Senate Interior Committee’s Minerals Subcom- 
mittee, headed by Chairman James Murray (D-Mont.) 
of the full committee, is laying the groundwork for a 
concerted non-ferrous producers’ drive for new import 
restrictions on a long list of metals and minerals. 

The fluorspar bill, patterned after the continuously- 
extended Sugar Act, represents an all-out test of over- 
all Administration mining policy strength. It is aimed at 
paving the way for similar restrictions on lead and zinc, 
iron ore, cobalt, tungsten and other basic ores. 

The idea is to test Congressional climate for the Sugar 
Act approach, which divides domestic markets between 
U.S. and foreign suppliers on the basis of administrative 
annual consumption estimates. If it catches on in Con- 
gress, it will be applied to numerous other commodities. 


Variety of Bills 


Tactics hold the key to mining-state legislators’ efforts. 
As a hedge against failure of the Sugar Act approach, 
Allott, Murray and others have introduced a variety of 
other bills providing for different types of import quotas, 
tariff boosts, price subsidies, and production payments to 
domestic producers of several metals and minerals 

But the interior committees of both Senate and House 
have informally agreed to concentrate their drive on the 
Sugar Act approach first 

The strategy is this: 

Congressional sponsors and co-signers of the measure 
led off the testimony in favor at Senate hearings last 
week. This week, Domestic Fluorspar Producers Asso- 
ciation’s Clyde Flynn was the only industry witness to 
speak for the bill. 

But other mining interests are bringing pressure on 
their Congressmen to fight for the fluorspar bill as a 
spearhead to the larger campaign for a wide range of 
import restrictions on other metals and minerals. 

The Senate Committee is pulling out all the strategy 
stops. With Government agency witnesses presenting a 
united front of opposition to the measure last week, the 
Committee tipped off one of its tactics under the ques- 
tioning led by Sen. Frank Moss (D-Utah). 

The aim is to embarrass the Interior Department and 
the Administration for opposing this year’s drive for im- 
port protection while Interior Secretary Fred Seaton 
proposed import quotas and subsidies for fluorspar as 
well as lead and zinc last year, and the White House 
granted lead-zinc and oil quotas. 


United Stand 


The Government's for-once united stand is based on 
the primary argument that the Sugar Act measure 
would de-rail the Administration’s broader trade and 
foreign economic policies, and lead eventually to price 
and production control over domestic producers because 
of resultant price increases that further import protec- 
tion would likely bring. 

Assistant Secretaries of Interior (Royce Hardy), State 
(Thomas Mann) and Commerce (Carl Oechsle) ex- 
plained their opposition to the bill this year on the 
grounds that U.S. industry is now beginning to pull out 
from its recent recession, and does not need the various 
types of aid that Washington considered and granted in 
some cases last year. 
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Defense-essentiality is the main rationale for the new 
import protection drive. In both the fluorspar test bill 
and in all other metal-mineral legislation this year, pro- 
ponents argue their case on grounds of national security 

Government witnesses at the Senate hearings last 
week pointed out that defense-essentiality is determined 
by the Office of Civil and Defense Mobilization, where 
domestic fluorspar producers also have entered a plea 
for import protection. 

But Congressional pressure for new import restric- 
tions on national security grounds will also give added 
impetus to this argument for protection — at OCDM as 
well as on Capitol Hill 

Industry opposition to non-ferrous import quotas is 
stronger among other commodity producers this yea 
than in the past. This week, fluorspar users who fea: 
price hikes as a result of the Senate bill testified against 
the measure. Witnesses included officials of aluminum, 
steel, oil and chemical companies who at one time o1 
another have sought and won import restrictions them- 
selves 


Possible User Pressure 


In fact, another committee tactic is aimed at showing 
undue pressure from big fluorspar users in these indus- 
tries. Beyond that, Committee plans are to attempt to 
show conflict of interest within the Interior Department 
itself. Agency adviser John Liebert came in for sharp 
questioning last week, when Moss inquired into his for- 
mer association with an export-import firm. Liebert 
denied any influence, and stated his former firm does not 
deal in metal-mineral commodities 

Lead-zine and copper will be brought into the non- 
ferrous fight on Capitol Hill again this year. Lead-zine 
producers, in addition to seeking inclusion in the Sugar 
Act legislation, are trying to get Washington to tighten 
up their existing import quotas, if not extend them to 
semi-manufactured forms of the two metals 

So far, the Administration has held firm against both 
pleas. Interior Secretary Seaton denied again last week 
that either tightening up step is being considered. How- 
ever, as a compromise, Interior Department may allocate 
on a country-by-country basis some of the basket quotas 
that are now open to all importers 

In the case of copper, the big producers are now asking 
less—rather than more—import restriction. Anaconda, 
Kennecott and Phelps-Dodge have asked the Adminis- 
tration to request Congressional suspension of the 1.7c 
per lb import duty that was re-imposed last year for th 
first time since the war 


Chances Slim 


Chances of this are considered slim in view of the 
strength of protection-minded sentiment in Congress 
this year 

However, the Administration is reported to be consid- 
ering asking Congress to give its necessary approval to 
the disposal of some of the Government's surplus 
quantities of copper in the DPA inventory. This move 
would be aimed primarily at preventing a copper labo: 
strike when negotiations come up this summer, But it 
could set a precedent for other over-loaded strategic 
stocks of various metals and minerals 

Mining-State Legislators are by-and-large opposed to 
unloading any stocks from the “frozen” stores on hand 
for obvious market reasons. However, an Administration 
request to dispose of some copper may get serious con- 
sideration in Congress 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











February Copper Imports 
Continue to Exceed Exports 


February copper imports were 30,769 
tons, down about 12,500 tons from Janu- 
ary, and about 10,000 tons below the 
monthly average for 1958, according to 
American Bureau of Metal Statistics data 

Exports dropped about 2,000 tons to 
21,434 tons in February, well below an 
average monthly figure of 33,300 record- 
ed in 1958. February exports were re- 
fined except for 618 tons of ore 

Bureau of Census import figures, in 
short tons follow 

Dec Jan Feb 
1958 1959 1959 
Ore 5,140 9,931 

Canada 133 1,324 

Mexico 307 274 

Cuba 829 1,050 

Argentina s 25 

Bolivia 583 151 

Chile 853 3,456 

Peru 795 2,112 

Philippines 1 

Union So. Africa 535 1,496 3,990 

Australia 95 43 60 

Others 1 l 
Blister 30,318 30,419 21,844 

Mexico 3,088 3,439 1,716 

Chile 24,265 25 18,968 

Peru 1,714 605 

Rhodesia & Nyasaland 

Union So. Africa 1,250 555 555 

Others 1 g 
Refined 4,453 2,862 3,548 

Canada 3,108 2,25 2,703 

Chile 200 

Peru 599 512 595 

Germany (W) 18 

Rhodesia & Nyasaland 728 50 
Total imports 39,911 30,769 


8 


Decreased Lead Imports 
Reported in February 


Lead imports in February continued 
down, reaching 24,307 tons, compared 
with 34,686 in January and 51,146 in De- 
cember 1958, according to American Bu- 
reau of Metal Statistics. The monthly 
average for 1958 was about 47,500 tons 

Exports, all refined, were 68 tons, 
compared with 325 tons the previous 
month and 1958 monthly average of 
about 200 tons 

U.S. Bureau of Census figures, in short 
ton 


Dec Jan Feb 
1958 1959 1959 
Ore 18,313 17,707 9,698 
Canada 2,501 2,724 4,626 
Greenland 14 
Mexico 37 
Honduras 258 107 
Bolivia 3 2,646 122 
Chile 
Peru 3,53 6,054 3,896 
Union So. Africa 5.835 ¢ 519 
Australia 037 5,16: 409 
Philippines 
Others s 5 
Refined 16,979 14,609 
Canada 996 1,850 1,016 
Mexico 32 3,905 4,681 
Peru 3,125 1,305 2,872 
Belgium 3 280 
Denmark ‘ 61 
Germany (W) 110 
Spain 2,298 675 
United Kingdom 5 265 
Yugoslavia q 2,264 
Morocco 
Australia 2, 5,209 
Others 23 55 
Total imports 34,686 


February Zinc Imports 
Above 1958 Monthly Average 


February zinc imports were down 
about 7,000 tons from the previous 
month to 57,972 tons, but continued 
above the 1958 average monthly figure 
of about 54,700, according to American 
Bureau of Metal Statistics figures. 

Zinc exports, all refined, were 183 tons, 
compared with 161 tons in January 


U.S. Bureau of Census figures, in short 
tons follow: 


Dec Jan Feb 
1959 1959 
Ore 082 50,182 
Canada 5,372 15,398 
Mexico 
Honduras 
Bolivia 
Chile 
Peru 
Germany (W) 
Union So. Africa 
Australia 
Philippines 
Others 
Refined 
Canada 
Mexico 
Peru 
Belgium 
Germany (W) 
Italy 
Netherlands 
Norway 
United Kingdom 
Yugoslavia 55 
Belgian Congo 2,77 
Rhodesia & Nyasaland 
Australia 
Japan 
Total Imports 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Ap! Refinery Refinery cif. 





Daily Prices of Metals 


——LEAD- 
New York St. Louis 
(a) 


——— ZINC (6) —— 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US. dest. c 


TIN 
Straits 
New York 





9 31.400 30.075 31.020 
10 31.300 30.025 30.970 
13 31.250 29.550 30.495 
14 31.275 29.225 30.170 
15 31.150 29.175 30.120 


11,000 
11,000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11.000 
11.000 
11.000 
11.000 


24.700 
24.700 
24.700 
24.700 
24.700 


102.625 
102.500 
102.250 
102.250 
102.500 





Averages 31.275 29.610 30.555 
Calendar Wk. Avgs. 
Apr. 31.435 

6-10 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

® prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


30.325 31.270 


11.000 10.800 11.500 


11.000 10.800 11.500 


eff. Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


transactions 
for lighterage, etc., 
quotation 

COPPER, Europe, c.i.f., is the export refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of uther grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of lic per ib, eff. Apr. 9, 1958 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.700 102.425 


24.700 102.650 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is | 2 
per Ib, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell cif. (delivered) 
foreign ports. The quotations are weighted aver 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c¢ per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


London 


Sterling 


N.Y. Exchange 


The daily silver quotatiun reported by Handy & 
in cents and fractions of a 
y & Harman in 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 


Harman, 
ounce, is the price paid by H 


London 
Gold (a) 





91.375 
91.375 
91.375 
91.375 
91.375 


79.125d. 
79.125d. 
79.125d. 
79.125d. 
79.125d 


281.6200 
281.6300 
281.7000 
281.7300 
281.7400 


finin 
249s. 244d. —~ 


249s. 134d. 

249s. l¥od. 
249s. 34d. 
249s. 1d. 


pliers 


quirements, and 


ounce, 100 





Av. 91.375 
Calendar Wk. 
Apr. 

-10 


281.684 
Avgs. 


91.375 281.602 


an amendment to the Silver Purc 
6, 1939 


London piver qestations are in pence per troy 
999 fi 


ounce, basis . 


London gold quotations are per troy ounce, 


basis 1000 fine 


Sterling, in cents, noon buying rate for cable 
transfers as cormnee by the Federal Reserve Bank 
for customs purposes 


of New York, 


It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
in quantities sufficient to meet daily re- 
it is usually one quarter cent 

below the price at which such offers are made. 
The Treasury's purchase vrice of newly mined 
domestic silver was established at 90.5c per troy 
0 fine, effective on ~—_ 1, 
ase 


Aluminum Alloys 
Secondary 
April 9-15 
Tons Price/lb 
106 21.83c 
17 24.75¢ 


No Quote 


cent per troy 


No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn No Quote 
3% Zn 638 20.75¢ 
The secondary aluminum al 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


644 


21.77¢ 
1946 under 
Act of July 


oy 





—_———COPPER— 


Cash 3 Mo 
Asked Asked 


London Metal Exchange 
—_—_—LEAD——— - 





Current 
Month 
Bid 


Mo. 


3 
Bid Asked 


TIN 


Cash 3 Mo 
Asked Bid Asked 





244% 
242% 
239% 
238 

236% 


244% 
242% 
239% 
238% 
237 


244% 
242% 
239% 
238% 
237 


zinc 98% and tin min. 99.75%. 


68 Ss 
O8\s 
67% 
68% 
67% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib Copper basis electrolytic and fire refined wire bars. 


68% 
68'« 
68 
68'2 
68 


09% 
69% 
69% 
69% 
69% 


6944 
69°' 
69 
70 
09% 


782 
780 
778 
780 
782% 


782 
780° 
779 
780! 
783 


784 785 
782% 783 
779 781 
782 782° 
783% 784 
lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons... . 
Automobile Production (cars and trucks) .. 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) (b) 

All Commodities, Bureau of Labor Statistics (e) ..... 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base 


(d)93.5 
(d) 2,648 (a) 2,641 
(d)169,811 (a)169,727 

12,618 12,709 

$63,952 $64,886 
145 March 
119.9 March 
. (d) 119.3 March 


(a) 93.3 
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475 
1,285 
110,663 
11,326 
$70,782 
129 
106.8 
116.9 
period (100) is 1947-49 


+ 46.0 
+ 1,363 
+ 59,148 
+ 1,292 
$6,830 
+16 
+13.1 
+24 


2,631 
168,020 
12,945 
$65,800 
144 
117.6 
119.5 





AssociATED 


METALS & MINERALS CORP. 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 
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Finnish Mine Output 
Double in Past Six Years 


Helsinki (McGraw-Hill World News) 
The total yield from Finland’s mines in 
1958 was 2.6-million tons, double the 
total six years earlier. Mines now being 
double the yield 
again in the next six years 


planned promise to 


Finland has five ore mines in produc- 
tion now. In 1959 two more will be 
started: Kotalahti, for nickel and copper, 
owned by Outokumpu Inc; Kiarvisvaara, 
for iron, owned by Otanmaki Inc. With- 
in two years two more should be in pro- 
duction: Korsniis, for lead, owned by 
Outokumpu Inc; Nyhamn-Jussar6, for 
iron, owned by Vuoksenniska Inc. 

Plans are being prepared and pros- 
pecting continues for another three 
mines. The biggest of these is the much 
discussed Kolari ore field in northern 
Finland where the estimated reserve is 
44-million tons of iron ore 

Three likely-looking uranium finds 
have been made—Eno, Askola and 
Perna. Of these, Eno, owned by Ato- 
mienergia Inc, offers excellent prospects 
Samples have already been sent to 
Sweden. The Eno mine could make Fin- 
land self-sufficient for uranium supplies 
at least for a few years. 

Herman Stigzelius, chief of the De- 
partment of Mining, Ministry of Trade 
and Industry, says: “The possibilities of 
developing the Finnish mining industry 
are greater than the capital resources 
available.” 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr). , we 

Low carbon (0.10% C, 67-72% Cr) 
GE, Gab. B, Te ccccccsvccccces 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957.. 


FERROCOLUMBIUM: |b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: 1b 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . 
Medium Carbon- Ib contained Mn; 
(c), f.o.b. U.S. — (80-85% 
144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).. 


FERROMOLYBDEN UM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
PE, DEED cccccecccucsesoce 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24° 


FERROSILICON: 1b contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) ; 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: |b contain- 
ed W: lots of 5,000 lb or more, 
lu 14 in.), packed; f.o.b. dest 

US 70-80% W) (n) 


14.60¢ 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: Ib; (a), 
(c), (da) 
(1.5% C max 18-20%) Si .. 
(2% C max 15-1744% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.0.b. Palmerton, Pa. 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn .... 

Eff. on orders of Jan. 7, 1957 


Iron, Steel and Coke 


PIG IRON Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 Ib, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $39-40, No. 2 heavy $25-26. 


April 16,1959 « E&MJ Metal & Mineral Markets 





Oscar S. Straus Joins 
Guggenheim Brothers 


Oscar S. Straus will become a partner 
in the mining and metallurgical firm of 
Guggenheim Brothers on May 1, accord- 
ing to an announcement by Harry F. 
Guggenheim, senior partner. 

Straus, who is a great grandson of the 
founder of the firm, will be in charge of 
new projects, exploration and develop- 
ment. 

Straus is resigning as chairman of the 
Finance Committee of American Smelt- 
ing and Refining Co. but will continue 
as a director. He is also a director of the 
New York Trust Co., Revere Copper and 
Brass Inc. and General Cable Corp. 

Guggenheim Brothers is a successor to 
firms of the same name that developed 
some of the world’s leading mining and 
metallurgical enterprises. The first of 
these firms was founded by Meyer Gug- 
genheim who developed an extensive 
mining industry beginning with one 
small smelter in Pueblo, Colorado. Gug- 
genheim operations extended from Alas- 
ka to Bolivia and Chile and to the Bel- 
gian Congo and Portuguese Angola, in- 
cluding copper mines, tin mines and ni- 
trate properties. 

In announcing that Straus is becom- 
ing a partner, Guggenheim said the firm 
intends to seek “new projects in the field 
of exploration for products that are use- 
ful to man,” since “this is a field in 
which we have a rich tradition, wide ex- 
perience and knowledge.” Operations 
will be confined for the present, he said, 
to the United States, Canada and cer- 
tain countries of Latin America, with 
special emphasis on Latin America. 


Tin Consumed for Tinplate 
Decreased 12% in 1958 


Tin consumed in the United States in 
the manufacture of tinplate decreased 
12% in 1958, according to the U.S. Bu- 
reau of Mines 

Total use of tin by this industry was 
29,270 long tons in 1958, compared with 
32,200 in 1957. Almost 90% of the reduc- 
tion in tin consumption was due to de- 
creased output of hot-dipped tinplate. 
Electrolytic tinplate production in 1958 
was the second largest on record, being 
exceeded only by 1957 

Tinplate manufacture requires most 
of the tin consumed in the United States. 
In 1958, 80% of the tin used to make tin- 
plate was for electrolytic and 20% for 
hot-dipped. Electrolytic tinplate requires 
considerably less tin per unit of product 
than hot-dipped plate. 

Consumption decreased 1% for elec- 
trolytic and 31% for hot-dipped. Of the 
total output of tinplate in 1958, electro- 
lytic accounted for 90% (87% in 1957) 
and the hot-dipped type for only 10% 
(13% in 1957). Hot-dipped tinplate pro- 
duction was the smallest since 1902. 
Nearly 90% of the tinplate used is for 
making cans, of which 60% is for the 
food pack and 40% for nonfood products. 

Although tinplate production de- 
creased 6%, shipments increased about 
3%, with the tonnage to can makers 9% 





eeeeeeee ee eee eee eeeeeeeeeee 


SLAB 
ZINC 


merican 


eeeeeeeeeeeeeeeeeeeeeeeeeed 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continvovs Galvanizing 


Line Grades 


* FIRE RETORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago * St.Louis # New York # Detroit « Pittsburgh 





more than 1857. Tonnagewise, tinplate 
for export declined the most among al! 
categories shipped. The total tonnage of 
cans shipped increased 4%; cans for 
packing food increased 3%, and nonfood 
products 4%. Among products packed in 
1958, fruits and vegetables showed the 
largest gain in tonnage, whereas canned 
milk declined the most 

Tinplate exports were 331,810 long tons 
in 1958 (625,640 in 1957); the smallest 
since 1939. Tinplate imports were 50 long 
tons in 1958, and 40 in 1957. Tinplate 
scrap imports were 32,700 long tons in 
1958, compared with 31,400 in 1957. Be- 
ginning Jan. 1, 1958, the Bureau of the 
Census discontinued tabulating separate 
figures on exports of tinplate scrap and 
included it among other steel scrap. Tin- 
plate scrap exported was 3,630 long tons 
in 1957. Exports of tin cans were 35,850 
long tons in 1958, against 30,170 in 1957 


OEEC Lead, Zinc Output 
Declined in February 


Paris (McGraw-Hill World News) 
Members of the Organization for Euro- 
pean Economic Cooperation (OEEC) 
produced 64,071 metric tons of refined 
zine and 46,296 tons of pig lead in Febru- 
ary 

Zinc output was down from 69,672 tons 
in January, while lead fell from 51,166 
tons 


Quality breakdown of zinc indicates 
that 24,076 metric tons of the February 
total were High Grade and Special High 
Grade, with at least 99.95% zinc content 
The remaining 39,995 tons were G.OB 
and debased zinc 

Production of zinc ores and concen- 
trates in February amounted to 32,391 
metric tons of recoverable metal content. 
compared to 32,659 in January 
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Production of lead ores and concen 
trates in February was to 21,527 metric 
tons of recoverable metal content, com 


pared to 22,062 tons in January 


German Ore Carrier Launched 


Bonn (McGraw-Hill World News) 
Rhine Ore, the first of eight ore carriers 
of 19,500 TDW, each especially designed 
to transport iron ore from Canada and 
Venezuela to the West European Conti 
nent and England, was launched by the 
Schlieker Shipyard in Hamburg 

The order totalling 156,000 TDW is 
claimed to be the largest for new ship- 
ping placed anywhere in the world since 
the post-Suez crisis. The Navios Corp. of 
Nassau, Bahamas has chartered the fleet 
for the next 10 years from Willy H 
Schlieker. They will run under the Li 
berian flag (Atlantic Bulk Carrier Corp., 
Monrovia) 

Placing of the order for a total of 156,- 
000 TDW was facilitated by joint U.S.- 
West German financing including a $15- 
million credit of the National City Bank, 
N. Y. with participation of the Mutual 
Insurance Co 

The new ore carrier fleet will be in 
full operation by the end of 1960. Cost 
per ship is $6-6.3-million 


Copper Sulfate Output Off 


Production of copper sulfate in the 
United States in January dropped 6%, 
according to the U.S. Bureau of Mines 

Shipments rose 17%. Stocks on Jan 
31 were little changed from those on 
Dec. 31; and were sufficient for about six 
weeks’ requirements at the January rate 
of shipments 





Mineral and Ore Markets 


Zircon prices have firmed. Prices quoted 
by sellers for domestic zircon ore range 
from $47.25 f.o.b. Starke, Florida to $65 
per short ton f.o.b. Jacksonville. Much 
zircon is used by the producer (inte- 
grated) and in some cases price quota- 
tions do not reflect the price at which 
material is sold to independent buyers. 

The firming prices reflect two cir- 
cumstances. Supply has been reduced 
and there are indications demand has 
improved 

The very poor demand for rutile was 
instrumental in sharp reductions in out- 
put, especially in Australia. Output of 
zircon, which is closely associated with 
rutile, dropped also. 

Demand has also shown some signs of 
recovery. Chemical and ceramic uses 
have picked up with the general in- 
crease in business activity. Foundary 
use for molds has been increasing prob- 
ably in connection with increase in pre- 
cision and other castings. Some sellers 
suggest that there is a limit to which the 
price of zircon may go and still be sold 
to foundaries. Silica and other products 
may be substituted for zircon to some 
extent and part of the market could be 
lost if the price rose considerably. 


Selenium barter sales with the US. 
Commodity Credit Corporation are be- 
ing negotiated. 

. 


Tungsten ore prices have not changed 
significantly recently but some dealers 
report there was a slight increase in 
business the past week or two. 


Columbite prices are a little lower than 
our recent quotations a number of firms 
report. There has been very little change 
in activity. 
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Manganese ore business has picked up 
little, if any. Some small sales are being 
made some of these are for distress 
lots at very low prices but some “nor- 
mal” business is being done. 

According to the Indian Economic 
Newsletter India has arranged to barter 
20,000 tons of manganese ore to France 
for 50,000 tons of rock phosphate and 
5,000 tons of murial of potash. 


Chrome ore is at least not weaker, some 


dealers say. Some feel there are indica- 
tions of firming — one said there is a 
better “tone” in the market. 

e 


U.S. Cadmium Output 
Declined 10% in 1958 

Cadmium primary and_ secondary 
metal production in the United States 
in 1958 totaled about 9.53-million lb, a 
decline of 10% from 1957, according to 
the Bureau of Mines 

Fourth quarter output was 2.6-million 
lb, the highest quarterly output of 1958; 
it exceeded the third quarter by 15% 
Metal producers’ shipments, including 
internal plant consumption, totaled 
about 7.6-million lb, 25% below 1957. 
Fourth quarter shipments totaled about 
2.5-million lb, 35% above third quarter 
Apparent consumption of cadmium met- 
al was about 8-million lb compared to 
approximately 1l-million lb for 1957. 
Total new supply of the metal approx- 
imated 10.5-million lb 

Total stocks of metal at the end of 
1958 were about 5.6-million lb, up about 
50% since the beginning of the year, but 
only slightly above third quarter stocks 

Total general imports of metal includ- 
ing an estimate for December approx- 
imated 980,000 lb 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Apr. 6 250.615 Apr. 9 
Apr. 7 249.162 Apr. 10 
Apr. 8 248.856 wa 

Av ° 248.027 

The March average has been corrected to 
£ 248.908 


246.949 
244.552 


Tri-State Concentrates 
Joplin, Apr. 14, 1959 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc wees 
(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% lead 
(a) Effective Apr. 1, 1959 


(a) $127.32 
+ 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 31%c; 80-10-10 
(No. 305) 3546c; 88-10-2 (No. 215) 
40%c; Yellow (No. 405) 2534c; and up- 
ward. Manganese bronze (No. 420) 28'c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2742c; No. 2 
heavy copper, 26c; light copper, 23%4c; 
refinery brass, 25'4c. 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2414—25 
2214—23 
201%2—21 
19—19%4 
18—1814 
13—132 
12%—13 
1342-14 
15—1542 
1542—16 
14-1414 
14—141%4 
1644-17 
10-10% 
10—10% 
13—13% 
10—1042 
66% 
1144-2 
3—3'% 
3—314 
414-5 
7-7 
214-3 
944-10 
814-9 
7—7T\s 
1344-14 
78—79 
42-44 
28—30 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition ... 
Composition turnings 
Light brass .... ak 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut ........... 
Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases . . 
Aluminum clips, new soft.. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed . 

Zine die cast, new . 

Old zinc ... 

New zinc clips 

Soft or hard lead 

Battery plates .. 

Babbitt mixed ... a 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

Autobearing babbitt 
Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings .... 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
2144-22c. No. 13 alloy, max. .30 copper, 
2414-25 Mc. 

Deoxidizing grades: No. 1, 23-23%4c; 
No. 2, 2142-22c; No. 3, 204-22c; No. 4, 
1812-194ec 

° 


A Custom Smelter Copper Price 
April 9-15 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants 31.875¢ 
F.O.B. refinery 31.475¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

7 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Apr. 11, 1959, 
was 8.29c (US.) per lb. f.o.b. refinery 
Monterrey, Mex. Week ended Apr. 4 
was 8.44c. 


April 16, 1959 « E&MJ Metal & Mineral Markets 








. 
. 
’ 
ow 
, . 
. *. 
‘ 
=e, 
‘ * 
x 
’ : - 
Pres 
r 
-« 
. . 
. 
“ ’ : 
. 
. , 


woe 
* ’ 
a 
F K 
: —4: ‘ 
. © 
' 
. * 
. as 
’ 
ee 
ome 
Rie 7 
a 
. 
* 
. 
. 
. 
‘ . 
. 
; . 








